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SUBJECT: FCIA CREDIT INSURANCE REQUEST TO COVER SALE OF EQUIPMENT 
AND SPARES TO LIBERIA TRACTOR AND EQUIPMENT CO. (LIBTRACO) 

REF: STATE 228469 

1 . RESPONDING TO REFTEL, EMBASSY PERCEIVES NO POLITICAL OR 

OTHER REASONS WHY EXIMBANK SHOULD NOT CONSIDER SUBJECT REQUEST. 
EMBASSY AWARE THAT LIBTRACO SEEKING FINANCING FOR EXPANSION OF 
STOCKS AND SPARES THROUGH CONVERSATIONS WITH KENNETH LOCKLIN 
OF EQUATOR BANK LTD., WHO CALLED ON COMMATT EARLIER IN YEAR. 
LIBERIAN MARKET IS RELATIVELY SMALL AND COMPETITION AMONG 
EQUIPMENT DEALERS IS KEEN, BUT LIBTRACO ORGANIZATION IS 
EFFECTIVE AND WELL RESPECTED. 

2. REGARDING PARA 3 REFTEL, MARVIN DOLE (AMERICAN), GENERAL 
MANAGER OF LIBTRACO, REVEALED CONFIDENTIALLY THAT NEGOTIATIONS 
BEGAN LAST APRIL FOR AN EIGHTY PERCENT CHANGE IN OWNERSHIP 

OF THE COMPANY THROUGHSALE OF EXISTING BLOCK OF SHARES BY 
PRESENT OWNERS. NEW INVESTORS ARE FROM OUTSIDE LIBERIA BUT 
IDENTITIES NOT REVEALED. SALE MUST BE APPROVED BY 
CATERPILLAR BEFORE IT BECOMES FINAL. DOLE SAYS HE ANTICIPATES 
NO SIGNIFICANT CHANGES IN LIBTRACO'S OPERATIONS AND 
AMNAGEMENT AS A RESULT OF THE NEW CONTROLLING OWNERSHIP. 
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